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RESOLUTION OF SUPPORT FOR AN APPLICATION FOR FINANCIAL
ASSISTANCE TO THE IOWA ECONOMIC DEVELOPMENT AUTHORITY
(IEDA) UNDER THE BUSINESS INVESTMENT FOR GROWTH (BIG)
PROGRAM FOR ELECTRICAL POWER PRODUCTS, INC. (EP?)

WHEREAS, the Iowa Economic Development Authority (“IEDA”) administers a
program known as the Business Investment for Growth (“BIG”) Program, which is replacing the
High Quality Jobs Program; and,

WHEREAS, Electrical Power Products, Inc. (EP?), a subsidiary of Flextronics
International, LTD., located at 4240 Army Post Road, Des Moines, is a Des Moines
manufacturer of relay and control panels, integrated control systems, and renewable energy
products; and,

WHEREAS, EP? proposes investing $40,000,000 to construct a new building to house
product fabrication, assembly and wiring, and to create 160 qualified jobs in Des Moines and is
applying to IEDA for $1,257,500 in Investment Tax Credits and $775,000 sales tax refunds.

NOW THEREFORE, BE IT RESOLVED by the City Council of the City Of Des
Moines, Iowa, that the City supports the application by EP2.
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