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RESOLUTION RELEASING SUBDVISION BOND FOR RUBY ROSE RIDGE PLAT 3

WHEREAS, on September 11, 2023, by Roll Call Number 23-1239, the City Council
approved a subdivision bond for the development entitled Ruby Rose Ridge Plat 3, located in the
vicinity of 2706 East 50" Court, to be developed by Kenyon Hill Ridge, LLC, and accepted bond
number 7445173 in the amount of $59,920.00 from Old Republic Surety Company, to secure the
satisfactory completion and payment of the required subdivision improvements; and,

WHEREAS, the City Engineer has certified that the subdivision improvements have been
completed and recommends that the security be released;

NOW THEREFORE, BE IT RESOLVED by the City Council of the City of Des Moines,
Iowa, as follows:

1. That bond number 7445173 in the amount of $59,920.00 from Old Republic Surety
Company is hereby released as security for the satisfactory completion of the
subdivision improvements.

2. That the City Clerk is hereby directed to notify the Principal and Surety of the reduction
of such security at the following respective addresses:

e Old Republic Surety Company, Attn: Subdivision Bonds Division, 1415 28%
Street, Suite 420, West Des Moines, 1A 50266

e Kenyon Hill Ridge, LLC, Dean Quirk, Authorized Agent, 4123 NW 95" Place,
Polk City, IA 50226
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