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AUTHORIING THE DES MOINS MUCIPAL HOUSING AGENCY TO NEGOTIATE WITH HOME, INC. FOR
TH DISPOSITION SALE OF 819 HATFORD AVENU.

WHREAS, on August 19,2003, the U.S. Deparent of Housing and Urban Development (H) approved the

Des Moines Municipal Housing Agency's (DMM) application for disposition of394 scattered site units; and

WHREAS, pursuant to the Housing Disposition plan, DMM may negotiate with prospective buyers for the
sale of specific propertes; and

WHREAS, HOME, Inc. has a long history of providing affordable housing in Des Moines; meetig the
requirements offederally fuded housing programs, and has the ability to meet the requirements ofDMM's disposition
plan; and

WHREAS, HOME, Inc. has made a request to purchase, though negotiated sale, which is atthed hereto as
Exhibit 1, and by this reference made a par hereof, the propert locally known as 819 Harord A venue which wil be
rehabbed and sold for afordable homeownership to low-income famlies earng less than 80% of 

median income

guidelines.

NOW, THREFORE, BE IT RESOLVED by the Municipal Housing Governing Board that:
1. We fid that HOME, Inc. has a successful history of providing afordable housing in Des

Moines and is therefore eligible to paricipate in the negotiated sale process of the
DMM Housing Disposition program.

2. The Housing Director is hereby authorized to enter into negotiations with HOME, Inc. for

the purchase of the propert listed above and fuer to seek approval from HU of the
proposed terms of the negotiated sale.

3. Upon approval of HU of the proposed terms of a negotiated sale, the Director shall retu
to the Municipal Housing Governing Board with an Offer to Puchase and related transfer
documents for final approval.

BE IT FURTHR RESOLVED that should negotiations not be successfully concluded with HOME, Inc. and
approved by HU by Januar 31, 2009, the propert referenced above shall be considered imediately available
for other sales options pursuant to DMM's Housing Disposition plan.

Moved by ~ to approve.
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~ I, DIANE RAUH, City Clerk of said City hereby certify
that at a meeting of the City of Des Moines, Municipal
Housing Agency Governing Board, held on the above
date, among other proceedings the above was adopted.

'Z
APR~D

IN WITNESS WHEREOF, I have hereunto set my hand
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