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APPROVAL OF RECOVERALE FUNING AN GRAT AGREEMENT AMONG
HAITAT FOR HUTY INTERNATIONAL INC., DES MOINS NEIGHBORS

NEIGHBORHOOD RESOURCES OFFICE INC., GREATER DES MOINS HAITAT FOR
HUMATY INC., AND THE CITY OF DES MOINS

WHREAS, on December 15, 2006, Greater Des Moines Habitat for Humanty was notified that
Des Moines was selected to be one of four pilot communties for the Thvent Builds Neighborhoods
program and received a plang grant award in the amount of $53,200, and;

WHREAS, on Janua 22,2007 by Roll Call No. 07-130 the City Council approved a
resolution to authorie the City Manager to negotiate and execute a contract with Greater Des Moines
Habitat for Humanty for the implementation ofthe Thrvent Builds Neighborhoods Plang Grant
Program to develop a neighborhood action plan for the King Iring and Mondam Presidential
Neighborhoods; and

WHREAS, On December 17,2007 by Roll Call 07-2424, the City Council approved a Thvent
Builds Neighborhoods Coalition Memorandum of Understading regardig the implementation of the
Kig Irg and Mondam Presidential Neighborhood Action Plan.

WHREAS, the Des Moines Thrvent Builds Neighborhoods coalition has been awarded
$500,000 in grant money and $500,000 in social investment capita to use as a catayst to implement the
Neighborhood Action Plan; and

WHREAS, Habitat for Humanty International Inc., Des Moines Neighbors Neighborhood
Resources Offce Inc., Greater Des Moines Habitat for Humanty Inc. and the City of Des Moines will
enter into the "Recoverable Funding and Grant Agreement" ("the Agreement") that identifies the
responsibilities of each entity with respect to the Thvent Builds Neighborhoods program; and

WHREAS, the Agreement provides $500,000 of fudig to the City of Des Moines Communty
Development Deparent to provide housing rehabilitation and housing development loans and grants
with the Kig Iring and Mondamin Presidential Neighborhoods. Of the fuding to the City, $250,000
is in the form of a grant and the other $250,000 may be used by the City for a five year period and then is
repayable to Thrvent Financial for Lutherans; and

WHREAS, the Neighborhood Conservation Servces Division of the Communty Development
Deparent will admnister the fuding for rehabilitation loans for owner-occupants in the
neighborhoods, for predevelopment loans for nonprofit housing developers and for constrction
financing for housing development all for the purose of providing affordable housing in the Thvent
Neighborhoods and encouraging revitalization activities.
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NOW, THEREFORE, BE IT RESOLVED, that said form of agreement on file with the City
Clerk as Attachment 1 is hereby approved and the City Legal Deparent is hereby authorized to
approve any non-substative changes necessar to fialize and implement the document.

BE IT FURTHER RESOLVED that the Mayor or his designee is hereby authorized and directed
to execute said agreement on behalf of the City.

(Council Communcation Number 08 - 585 )

MOVED by V~ to adopt.
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CERTIFICATE

I, DIA RAUB, City Clerk of said City hereby certify
that at a meeting of the City Council of said City of Des

Moines, held on the above date, among other
proceedings the above was adopted.
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Mayor


