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AUTHORIZATION TO AMND AN EXTEND A 28E AGREEMENT WITH POLK
COUNTY, IOWA AND THE NEIGHBORHOOD FINANCE CORPORATION TO JUE

2012; AUTHORITION TO AMEND THE BIRLAN BUY -OUT PROGRA
FUNDING AGREEMENT WITH THE NEIGHBORHOOD FINANCE CORPORATION

TO FUN ACQilSITION COSTS OF ADDITIONAL PROPERTIES IN THE BIRDLAN
AN FOUR MILE ARAS; AN APPROVAL TO PROCEED WITH ACQilSITION OF
ADDITIONAL ELIGffLE FLOOD DAMGED PROPERTIES IN THE BIRLAN AN

FOUR MILE ARAS

Agenda Item Number

4i

WHREAS, on July 14, 2008 by Roll Call No. 08-1274, the City Council authorized staf to
submit an application for fuds for Emergency Communty Development Block Grant Funds from
the Iowa Deparent of Economic Development for flood relief, including a volunta acquisition
program and assistace with residential home repair; and

WHREAS, fuding from the Iowa Deparent of Economic Development was not a feasible
option due to the amount of time it would have taken to secure fuds as well as the likelihood of
limted fuds being made available in Des Moines because of the major devastation in the eastern
par of the state; and

WHREAS, on July 28,2008 by Roll Call No. 08-1376, the City Council approved a fuding
agreement with the Neighborhood Finance Corporation (NC) in the amount of$1,000,000 to fud

the 2008 Flood Volunta Acquisition program for the Birdland area, and authorized the volunta
acquisition of eligible properties; and

WHREAS, the original analysis included nie properties eligible for voluntar acquisition in the
Birdland area; however, fuer review by City staffhas determed that a tota of eleven propertes
in the Birdland area meet the eligibility requiements for the acquisition program; and

WHREAS, the Four Mile area also sustaied flooding and a recent feasibility analysis of flood
damaged homes in the Four Mile area has determined that there are thee properties that would be
eligible for voluntar acquisition using the same program guidelines as approved for the Birdland
area; and

WHREAS, it is not feasible to rehabilitate the above-referenced flood damaged properties and it
is importt for these propert owners to be able to acquie replacement housing and restore their

lives to normal; and

WHREAS, in order to accomplish the goals of the 2008 Flood Voluntar Acquisition Program
for all eligible properties in the Birdland and Four Mile areas, the City and Neighborhood Finance
Corporation need to amend the Birdland Buy-Out Program Funding Agreement to include an
additional $500,000.00 of fuding that the Neighborhood Finance Corporation will provide to the
City for the acquisition program; and

WHREAS, the City fuer needs to extend the 28E Agreement with Polk County, Iowa and the
Neighborhood Finance Corporation by an additional two years, through June 30, 2012, and amend
said 28E Agreement to provide additional fuding to Neighborhood Finance Corporation in the
amount of$166,667.00 each year for years ending June 30, 2010 though 2012, to help offset and
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replenish the fuds provided by Neighborhood Finance Corporation for the amendment to the
acquisition program.

NOW THEREFORE, BE IT RESOLVED that:

1. The City Manager is authoried and directed to negotiate and enter into an amended and
extended 28E Agreement with Polk County, Iowa and the Neighborhood Finance

Corporation, in form approved by the City's Legal Deparent, in order to extend the
duration of the 28E Agreement by an additional two years, though June 30, 2012, and
provide additional fuding to Neighborhood Finance Corporation in the amount of
$166,667.00 each year for years ending June 30, 2010 though 2012.

2. The City Manager is authorized and directed to negotiate and enter into an amended Buy-
Out Program Funding Agreement with the Neighborhood Finance Corporation, in a form
approved by the City's Legal Deparent, to fud the acquisition costs of additional
properties in the Birdland and Four Mile area.

3. If the propert owners agree to convey the propert to the City in accordance with the 2008

Volunta Flood Acquisition Program, the Finance Director is authorized and directed to
issue checks in the amounts necessar to car out these transactions and to pay any
unoreseen additiona costs certified by the Legal Deparent and the Engieerig
Deparent; the Real Estate Division Manager is authorized and diected to complete these
tranactions in accordance with stadad real estate practices and state law requiements.

4. The Real Estate Division of the Engineerig Deparent is diected to obta the Legal
Deparent's review and approval of all closing documents prior to closing.

5. The Mayor is authorized and directed to execute the Offer to Purchase and Waranty Deed
and the City Clerk is hereby authorized and directed to endorse upon the Real Estate

documents listed above the approval and acceptace of ths Council and is fuer

authorized and directed to deliver the aforementioned documents to the Real Estate
Division Manager, who shall proceed to closing in accordance with stadard real estate
practices.

(Council Communcation No. 08- 55' 0 )
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I, DIANE RAUH, City Clerk of said City hereby
certify that at a meeting of the City Council of
said City of Des Moines, held on the above date,
among other proceedings the above was adopted.

APPROVED
'"

IN WITNESS WHEREOF, I have hereunto set my
hand and affixed my seal the day and year first
abOìSe writt~e.n. : ~_/

.. City Clerk
Mavor


