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RESOLUTION GRANTING PRIOR APPROVAL OF TAX ABATEMENT
FOR THE ADDITIONAL VALUE TO BE ADDED BY CONSTRUCTION OF
A MEDICAL OFFICE BUILDING AT 1057 5™ AVENUE

WHEREAS, the Iowa Urban Revitalization Act, Chapter 404, Code of Jowa (the "Act"),
provides for partial exemption from property tax for the actual value added by improvements to
property located in a designated Urban Revitalization Area which are consistent with the Urban
Revitalization Plan for such Area; and

WHEREAS, the Act provides that persons making improvements may apply to the City
Council for prior approval of eligibility for tax abatement, and the City Council shall approve the
application by resolution, subject to review by the County Assessor, if it finds (a) the
improvements are located in a designated Urban Revitalization Area; (b) the improvements are in
conformance with the Urban Revitalization Plan for such area; and (c) the improvements are to
be made during the time the area is so designated; and

WHEREAS, Des Moines Medical Center, Inc., as titleholder, and Rock Creek
Investments, LLC, as tenant under a 50-year ground lease, propose to construct a new medical
office building at 1057 5th Avenue with an estimated value of $12,900,000, and have made
application pursuant to Iowa Code §404.4 for prior approval of the eligibility of such
improvements for tax abatement pursuant to the City-wide Urban Revitalization Plan; and,

WHEREAS, the application has been received, reviewed and recommended for approval
by City staff, NOW THEREFORE, '

BE IT RESOLVED, by the City Council of the City of Des Moines, Iowa that:

1) The application for prior approval of eligibility for tax abatement for the construction of a
new medical office building at 1057 5th Avenue, to be assessed as commercial property,
is hereby received.

2) The City Council hereby finds that the proposed new medical office building is a project
located in the City-wide Urban Revitalization Area; the project is in conformance with
the Urban Revitalization Plan for the City-wide Urban Revitalization Area; and the
improvements described in the application is to be completed during the time the City-
wide Urban Revitalization is so designated.
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3) The application for prior approval of eligibility for tax abatement is hereby approved.

subject to the following conditions:

(a) Construction of the proposed new medlcal office building must be commenced by
December 31, 2011, under authority of a properly issued building permit; and,

(b) The construction of such building must be substantially complete by December
31, 2012.

As provided by Iowa Code §404.4, such prior approval shall not entitle the owners to

exemption from taxation until the 1mprovements have been completed and found to be

qualified real estate.
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