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ACCEPTING COMPLETED CONSTRUCTION AN APPROVIG FINAL PAYMNT
FOR PRICIPAL RIRW ALK BRIGE OVER DES MOINES RIR - REHABILITATION, JENSEN

CONSTRUCTION CO.

BE IT RESOLVED BY TIIE CITY COUNCIL OF THE CITY OF DES MOINES, IOWA: That the attached report
of the Jursdictional Engineer, showing the cost of the constrction of the Pricipal Riverwalk Bridge over Des Moines
River - Rehabilitation, 12-2004-007, in accordance with the contract approved between Jensen Constrction Co., Kurt
E. Rasmussen, Owner, 5550 NE 22nd Street, Des Moines, IA 50313, under Roll Call No. 05-1433, of June 6, 2005,
and the City of Des Moines, and recommending the acceptace thereof, be and the same is hereby approved, and
accepted, and

BE IT FURTHER RESOLVED: That $2,129,131.95 is the total cost, of which $2,097,495.65 has been paid the
Contractor, and $1,636.30 is now due and is hereby approved as final parial payment for the above project, the
remaining balance of $30,000.00 is to be paid at the end of th days, provided no claim or liens have been filed
agaist said contract. Said remaing balance of $30,000.00 is to be paid at the end of thirt days, also provided that a
release of ths payment has been approved by the Iowa Deparent of Transportation though the Des Moines

Engieerig Deparent. Said Engineerig Deparent shall not release this payment until all projects audits have been
completed, and any monetar penalties resultig from audit deficiencies shall be deducted from said balance of
$30,000.00 before being released to the Contractor. In the event that at the end of said thrty (30) day period, claims
are on fie as herein provided, the City of Des Moines shall continue to retai from said unpaid fuds, a sum not less
than double the total amount of all claims on file, or the full Chapter 573 Code of Iowa retainage amount, whichever is
lesser.

BE IT FUTHER RESOLVED: That the Engineerig Deparent be and is hereby authorized and directed to notify
all persons and firms with outstanding Chapter 573 claims against said project, that the project has been given final
acceptace as completed by this City Council, tht they have 60 days from such acceptance withi which to intiate suit
to collect on their claims, and that if suit is not commenced withn that time, the City of Des Moines wil be required to
release the retainage which it is now holding.

BE IT FURTHER RESOLVED: That the Des Moines Finance Director be and is hereby authorized to release said
retainage if suit is not fied as above provided.

Moved by ~ to adopt.

FORM APPROVED: FlS /).iiILABABLLEE

~ im ciu¡\. i.~
Allen McKiley
Des Moines Finance Director
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Katheen Vanderpool

Deputy City Attorney
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Funding Source: 2008-2009 CIP, Page Park-23, Riverwalk, PKS162, Various Funding, Being:
$668,420 in mOT Statewide Transportation Enhancement Program fuds 80% maximum Federal paricipation;
an earark from Congress in Federal Fiscal Year 2004 appropriations for $ 1 ,000,000 in Federal Demonstration
Program Section 115 funds; and the balance of the project funding of$460,71 1.95 wil be donated by Principal
Financial as a par of their $10 milion commitment to the Principal Riverwalk with a separate funding agreement

)- with Principal Financial
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I, Diane Rauh, City Clerk of said City Council, hereby
certify that at a meeting of the City Council, held on
the above date, among other proceedings the above
was adopted.

IN WITNSS WHREOF, I have hereunto set my
hand and affxed my seal the day and year first above
written.

D~~.
City Clerk
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