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APPROVING AMENDMENT TO JUMPSTART SMALL BUSINESS ASSISTANCE PROGRAM
GRANT AGREEMENT AND AUTHORIZING ADMINISTRATION OF PROGRAM

WHEREAS, on September 30, 2008, by Roll Call No. 08-1711, the City Council approved submission of an
application to the Iowa Department of Economic Development (“IDED”) for $146,596 of funding for small
business assistance through the Jumpstart Small Business Assistance Program to assist businesses impacted by the
flooding in 2008; and

WHEREAS, on October 13, 2008, by Roll Call No. 08-1810, the City Council approved the Jumpstart
Business Assistance Program Grant Agreement (“Grant Agreement”) which provided $109,947 in funding and
authorized the City Manager or his designee to execute the Grant Agreement, subject to final approval and
negotiation by City staff and Corporate Counsel; and

WHEREAS, subsequent to execution of the Grant Agreement, IDED has increased the maximum allocation
of funds available to the City from $109,947 to $219,894, and the maximum administration fee from $2,198 to
$4,397, and has forwarded an Amendment to Grant Agreement to reflect these increases in grant amount and
administration fee, which Amendment is attached hereto and requires City Council approval.

NOW, THEREFORE, BE IT RESOLVED, by the City Council of the City of Des Moines, lowa, that the
Amendment to Grant Agreement attached hereto is approved, and the City Manager is authorized and directed to
execute said amendment.

BE IT FURTHER RESOLVED, that the City Manager and the Office of Economic Development are
~ authorized to administer the Jumpstart Small Business Assistance Program including the requisition of grant
funds from IDED, determination of eligible businesses, the disbursement of grant funds to eligible businesses, and
all other City requirements pursuant to the terms and conditions set forth in the Grant Agreement and the
Amendment to Grant Agreement.

BE IT FURTHER RESOLVED, that the City Manager is authorized and directed to execute any further
changes in the terms, conditions, or amounts specified in the Grant Agreement.
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