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APPROVAL OF URAN RENEWAL DEVELOPMENT GRAT AGREEMENT
WITH THE civic CENTER OF GREATER DES MOINS

WHREAS, in 1975 the City entered into a lease with the Civic Center of Greater Des
Moines ("Civic Center") for the constrction and operation of the Civic Center in downtown Des
Moines; and

WHREAS, the Civic Center is an importt and successful regional attaction, located
in downtown Des Moines, that provides a signficant enhancement to our citizens' quaity of life;
and

WHREAS, the Civic Center is more than 25 years old and is in need of major updates
and refubishig and the Civic Center Board of Directors has conducted a fudraising effort to
finance the improvements to the Civic Center; and

WHREAS, by Roll Call No. 06-1926 of September 25,2006, the City Council approved
a prelimiar commtment of fiancial support for the improvements to the Civic Center; and

WHREAS, the improvements to the Civic Center fuer the objectives of the Metro
Center Urban Renewal Plan and will have a positive impact on the City by enhancing the quaity
of life with the City and by contrbuting to the City's efforts to retain and attact a skilled
workforce and promote economic growth; and

WHREAS, an Urban Renewal Development Agreement has been prepared which
provides for a $500,000 economic development grant to the Civic Center to be paid in five equal
anual instalments and to be used exclusively for the payment or reimbursement of costs related
to the construction and instalation of improvements to the Civic Center; and

WHREAS, the economic development grant assistace from the City is necessar to
enable the constrction and installation of improvements to the Civic Center and such assistace
will generate public gais and benefits which gains and benefits are waranted in comparson to
the amount of such grant assistace.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Des
Moines, Iowa, that the Urban Renewal Development Agreement between the City and the Civic
Center of Greater Des Moines is hereby approved and the Mayor is hereby authorized and
directed to sign the Development Agreement on behalf of the City and the City Clerk is hereby
authorized and directed to attest to the Mayor's signatue.
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BE IT FURTHER RESOLVED that upon satisfaction of the conditions for advancement
of the economic development grant instalments pursuat to Aricle 2 of the Development

Agreement, and confrmation of the same by the City Manager or his designee, the Finance
Director is hereby authorized and directed to advance the instalments of the economic

development Grant in accordance with the terms of the Development Agreement.

BE IT FURTHER RESOLVED that the City Manager or his designee are hereby
authorized and directed to admster the terms of the Development Agreement on behalf of theC" iity. (Cowiell Commcaon No. 0 ~~ 73~ )

APPROVED AS TO FORM: Moved by to adopt.

¿~
Lawrence R. McDowell
Deputy City Attorney
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COUNCIL ACTION YEAS NAYS PASS ABSENT

COWNIE V
COLEMA V
HENSLEY V
KIERNAN V
MAFEY V
MEYER V
VLASSIS

TOTAL

CERTIFICATE

I, DIANE RAUH, City Clerk of said City hereby
certify that at a meeting of the City Council of
said City of Des Moines, held on the above date,
among other proceedings the above was adopted.

IN WITNESS WHEREOF, I have hereunto set my
hand and affixed my seal the day and year first
above written.

. / . .. AJ APPROVED, /f' Mayor Ì:tt';. l-~~ City Clerk


