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RESOLUTION TO APPROVE THE CITY’S PLAN TO SPEND
CDBG NEIGHBORHOOD STABILIZATION FUNDS

WHEREAS, Section 2301 of the Housing and Economic Recovery Act of 2008 created the
Neighborhood Stabilization Program (NSP); and,

WHEREAS, Congress allocated $3.92 billion of Community Development Block Grant funds to the
NSP for state and local governments to provide emergency assistance redeveloping abandoned and
foreclosed homes; and,

WHEREAS, the State of Iowa received $21.6 million to allocate to cities within the State; and,

WHEREAS, the State of Iowa submitted a plan to HUD which allocated $3.9 million to the City of Des
Moines; and,

WHEREAS, the City of Des Moines must submit a plan to the State of Towa to outline the allocation
these funds; and,

WHEREAS, the City of Des Moines held a public hearing on the proposed use of NSP funds at the
February 23, 2009 City Council meeting.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Des Moines, Iowa, that the
City Manager or his designee is hereby authorized and directed to submit and execute said plan on
behalf of the City.

(Council Communication Number 09 - /0 5)

MOVED by CO‘(M (4 27" to adopt.

Approved As To Form :
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Glenna Frank, Assistant City Attorney
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