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Date August 10, 2009

WHEREAS, on December 8, 2003, by Roll Call Numbers 03-2712 and 03-2713 the City
Council approved the subdivision plats entitled Brook Run Village Plats 9 and 10, respectively,
located west of Brook View Drive and south of Stream Side Circle, owned and being developed
by Brook Run, L.C., Tom Gratias, principal, and accepted Letters of Credit No. 2003-02-01 and
2003-02-02 from Liberty Bank, F.S.B. to secure the satisfactory completion and payment of the
required public sidewalks, as-built engineering survey and inspection costs; and,

WHEREAS, on September 27, 2004, by Roll Call Numbers and 04-2010 and 04-2011,
the City Council approved the subdivision plats entitled Brook Run Village Plats 11 and 12,
respectively, located west of Brook View Drive and south of Stream Side Circle, owned and
being developed by Brook Run, L.C., Tom Gratias, principal, and accepted Letter of Credit No.
2004-02-11 and 2004-02-12 from Liberty Bank, F.S.B. to secure the satisfactory completion and
payment of the required public sidewalks, as-built engineering survey and inspection costs; and,

WHEREAS, the four original Letters of Credit have now expired, and,

WHEREAS, Brook Run L.C. has provided a single new Irrevocable Letter of Credit from
Liberty Bank, F:S.B in the amount of $24,894 in replacement of the original Letters of Credit as

security for the remaining subdivision improvements to be completed within the four plats;
NOW THEREFORE,

BE IT RESOLVED, by the City Council of the City of Des Moines, lowa, that the new
Irrevocable Letter of Credit in the total amount of $24,894 from Brook Run L.C. and Liberty
Bank, F.S.B. is herby approved and accepted as security for the remaining subdivision
improvements in Brook Run Village Plats 9, 10, 11, and 12.

( Council Communication No. 09- §§0 )
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