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RESOLUTION APPROVING AGREEMENTS FOR RETENTION OF JOBS
AN REUSE OF PROPERTY AT 2200 RITTENHOUSE STREET

BY EUROFINS SCIENTIFIC, INC

WHEREAS, on May 18, 2009, by Roll Call No. 09-862, the City Council approved the
submission of an application to the State of Iowa for fuding and tax credits under the

Community Economic Betterment Account ("CEBA") and the High Quality Jobs Creation
Program ("HQJCP"), and also approved the preliminar terms of an agreement negotiated by the
City Manager for the retention of Eurofis Scientific, Inc. ("Eurofins") withi the City; and,

WHREAS, the State of Iowa Deparent of Economic Development has approved a
CEBA Award consisting of a $200,000 forgivable loan and HQJCP tax credits capped at
$375,000 to assist the Eurofins economic development project, contingent upon final City
approval of the CEBA Funding Agreement, CEBA Promissory Note, and HQJCP Funding
Agreement, and the agreements for the City assistance identified below; and,

WHEREAS, the City Manager has negotiated a Development Agreement with Eurofins
and Polk County whereby Eurofis would purchase and renovate 2200 Rittenhouse Street for use
in the consolidation of its operations, including its US Foods Division, its Shared Servces
Division (US Adminstrative Headquarers) at an estimated project cost of $10.6 million, to
retain the 118 jobs it curently provides in the City of Des Moines and add an additional 3 jobs,
and to provide the opportity for fuher growth in its business, in exchange for the City
providing a $500,000 economic development loan forgivable over five years and Polk County
providing a $185,000 economic development loan forgivable over five years; and,

WHEREAS, Eurofins seeks to relocate its business and the 118 jobs it curently provides,
from its curent facilities in the City of Des Moines to a facility which better serves its needs, and
has declared its intention to relocate its operations and the associated employment opportties
to another community and county unless it receives the economic incentives provided herein;
and,

WHEREAS, the economic development incentives to be provided by the City to Eurofins
for the redevelopment of the Property and the retention of its curent employment base shall be
provided pursuant to Chapter 15A and 403 of the Code ofIowa, and Eurofins' obligations under

the Development Agreement to constrct the improvements and retain its employment base
within the City will generate the following public gains and benefits: (i) it will fuher the City's
efforts to create and retain job opportties withi the City which might otherwise be lost; (ii) it
wil preserve and expand the local tax base; and (iii) it will encourage fuher private

investment in the Airport Commerce Park Urban Renewal Area and surounding areas; and,

.
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WHREAS, the City believes that the retention of Eurofins and the relocation of its
operations and workforce to 2200 Rittenhouse and the fulfillment generally of the Development
Agreement are in the vital and best interests of City and the health, safety, morals, and welfare of
its residents, and in accord with the public puroses and provisions of the applicable state and
local laws and requirements under which the Airport Commerce Park South Urban Renewal
Project has been undertaken, and warant the provision of 

the economic assistance set forth in the

agreement; and,

WHREAS, the City Manager has fuher negotiated a Second Amendment to
Development Agreement with Airort Commerce Park, L.c., whereby the City may delay
payment of the next installments on the economic development grant owned to Airport
Commerce Park, L.c., to allow up to $500,000 of the next available tax increment generated by
the taxable improvements withi the Airport Commerce Park South Urban Renewal Area to be
used to fud the economic development loan to Eurofins; and,

WHEREAS, the Development Agreement and Second Amendment to Development
Agreement for the City assistance, and also the CEBA Funding Agreement, CEBA Promissory
Note and HQJCP Funding Agreement for the state assistance are on file and available for public
inpection in the offce of the City Clerk; NOW THEREFORE,

BE IT RESOLVED, by the City Council of 
the City of Des Moines, Iowa, as follows:

1. The Development Agreement and Second Amendment to Development Agreement for the
City assistance, and also the CEBA Funding Agreement, CEBA Promissory Note and
HQJCP Funding Agreement for the state assistance as identified above are hereby approved,
and the Mayor is hereby authorized and directed to sign such documents on behalf of the
City. The City Clerk is hereby fuher authorized and directed to attest to the Mayor's
signatue on such documents.

2. The City Clerk is hereby authorized and directed to deliver original copies of the executed
documents to the City's Office of Economic Development, and the Office of Economic
Development is authorized to deliver appropriate documents to the State of Iowa, to
Eurofis and to Airport Commerce Park, L.C., and to thereafter take all steps necessar to
protect the interests of the City by filing or otherwise.

3. Following full execution of the documents identified above, the City staff is authorized and
directed to perform the City obligations under the documents identified above, including the
requisition of fuds from the State and City, the disbursal of fuds, and submission of all

required project reports to the Iowa Deparent of 
Economic Development.
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4. Upon request by the City Manager or the City Manager's designee, the Finance Director shall
cause the Economic Development Loan from the City to Eurofins to be timely advanced in
accordance with the terms of the said Development Agreement.

(Council Communcation No. 09- "33 )
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