
II WITHRAWN II

* Roll Call Number

.m............. lQ ~().':1...........

Agenda Item Number

"Z z.

Date ____..J.al:nJJ..fQ.HL......

RESOLUTION APPROVING SUPPORT FOR APPLICATION TO THE IOWA HOUSING
FINANCE AUTHORITY SUBMITTED BY COMMONBOND COMMITIES

REQUESTING LOW INCOME HOUSING TAX CREDITS FOR REHAILITATION OF 60
UNTS OF EXISTING LOW INCOME HOUSING LOCATED AT 1415 DES MOINS

STREET AN 1401 CAPITOL AVENU

WHREAS, the City of Des Moines, Iowa, has been inormed by Amanda Novak of
CommonBond Communties, Pricipal, Ellen Higgins, 328 Kellogg Boulevard West, S1. Paul,
MN 55102 that a Low Income Housing Tax Credit (LIHTC) application will be filed with the
Iowa Finance Authority for the rehabiltation of 60 unts of housing located at 140 1 Avenue and
1415 Des Moines Street propert more specifically described as follows:

Lots 26, 27, and 28 block 42 Stewar's Addition, to the City of Des Moines, now
including in and formg a par of the City of Des Moines, Iowa; And

Par of Lots 15 and 26 and all of Lots 16 though 25, Block 39, Stewar's Addition, an

Offcial Plat, more paricularly described as follows: Commencing as a point of reference at the
nortwesterly corner of said Lot 26' thence Nort 75 degrees OO'(miutes) OO"(seconds) East

along the norterly line of said Lot 26, a distace of25.01 feet to the point of begig; thence
contiuig Nort 75 degrees 00'00" East along the norterly line of said Lot 26 though 15, for a
distace of 566.24 feet to the present westerly right-of-way line of East 15th Street; thence South
15 degrees 00'00" East along said right-of-way line 150.10 feet, thence South 75 degrees 00'50"
West along the southerly line of said Lots 15 though 26, for a distace of 566.23 feet; thence

Nort 15 degrees 00'41" West, 149.96 feet to the point of beginnng, all now included in and
formg a par of the City of Des Moines, Polk County, Iowa.

WHREAS, ths project involves rehabilitation of existing low-income famly housing;
and

WHREAS, by Roll Call No. 08-2162 on December 8, 2008 the City Council adopted
criteria to evaluate support for LIHTC. The rehabilitation is consistent with the criteria because it
will include substatial external and energy effcient improvements, updating landscaping,

replacing roofig and installing energy efficient heating and cooling systems; and

WHREAS, the developer will receive no local assistace beyond ta abatement; and

WHREAS, the City's Affordable Housing project is not applicable because the project
is rehabiltation of existing assisted unts; and
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WHREAS, rehabiltation of ths project will enhance the East 14th Street and Grand
Avenue Street corrdor near the Capitol and will ensure housing is provided to low income
famlies; and

WHREAS, CommonBond has provided inormation on its history as a provider of
afordable housing in the Upper Midwest, has managed the Stewar Park Aparents and Des
Moines Street Vilage since 2007 and acquied the properties' General Parer interest in 2009;

NOW THEREFORE, BE IT RESOLVED, by the City Council of the City of Des
Moines, Iowa, that the City Manager or his designee should complete and sign the attched

Local Contrbuting Effort Form that shows the use of ta abatement and Enterprise zone credit
for the project and sign the attched Letter of Support for the project.
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MOVED by to adopt.
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