
* Roll Call Number

,........... ../I~!l......... -.-

Agenda Item Number

iqc,
Date ______M_arÇ.n-_S.._~QlQ___..__m

RESOLUTION APPROVING SUPPORT FOR APPLICATION TO THE IOWA HOUSING
FINANCE AUTHORITY SUBMITTED BY MLK BRICKS TONE II, L.P. REQUESTING

LOW INCOME HOUSING TAX CREDITS FOR NEW CONSTRUCTION OF 34 UNITS OF
HOUSING IN THE 1000 BLOCK OF 19TH STREET

WHREAS, the city of Des Moines, Iowa, has been inormed by Hatch Development of
1312 Locust Street, Des Moines, Mangig Parer of MLK Bnckstone II, L.P, that a Low
Income Housing Tax Credit (LIHTC) application will be filed with the Iowa Finance Authonty
for the development of 34 unts of low income famly housing between 18th and 19th Streets,
Atks and the Freeway, Des Moines, Iowa more specifically descnbed as follows:

Lots 39, 40, 41 Butlers Addition, and S 20 feet Lot 42 Butlers Addition; an
offcial plat included in and formg a par of Des Moines, Iowa

WHREAS, by Roll Call No. 08-2162 on December 8, 2008 the City Council adopted
cntena'to evaluate support for LIHTC. The development supports utilizes an inll parcel and is
by a developer who has several successfu project in the city with design that complement the
neighborhood; and

WHREAS, on October 27, 2008 by Roll Call 08-1908, the City Council supported a
project for ths site with 59 low income housing unts; and

WHREAS, the previously supported project for ths site received LIHTC for only 18
unts and City Council on October 26, 2009 by Roll Call 09-1929 approved execution of a

HOME contract for $250,000 for development of the first 18 unts; and

WHREAS, development of Phase I of the project will break ground in March and will
be completed by December 2010; and

WHREAS, the developer has requested no local assistace beyond ten-year ta
abatement and Enterpnse Communty Tax Credits for the development of Phase II of the project;

and

WHREAS, the development is in conformance with the City's Affordable Housing
Policy except that it is located with a low-moderate income census tract; and
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NOW THEREFORE, BE IT RESOLVED, by the City Council of the City of Des
Moines, Iowa, that the City Manager or his designee is authonzed and diected to execute the
attched Local Contnbuting Effort Form showig no local moneta contnbution and to execute
the attched Letter of Support for the project.

(Council Communcation No.1 0- I 2. 'i )

MOVED by H~ to adopt.

Form Approved:
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Michael F. Kelley
Assistat City Attorney
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I, DIANE RAUH, City Clerk of said City hereby
certify that at a meeting of the City Council of
said City of Des Moines, held on the above date,
among other proceedings the above was adopted.

IN WITNESS WHEREOF, I have hereunto set my
hand and affixed my seal the day and year first
above written.

/ APPROVED, /l-Mayor
D~t;'Á City Clerk


