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RESOLUTION CLOSING PUBLIC HEARG AND DENYG
APPLICA nON OF PAWN AMRICA IOWA, LLC,

FOR PARTIAL RELIEF FROM TEMPORAY MORATORI

WHREAS, on May 17,2010, by Roll Call No. 10-773, the City Council approved a
temporar moratorium which provides in relevant par as follows:

2. No new delayed deposit services business or pawn business shall be established
and no existing such business shall be relocated within the City of Des Moines. The
City Staff shall not issue any permit for any use or development which is prohibited
by this section.

3. This moratorium shall take effect immediately upon adoption of this resolution and
shall expire on November 9,2010, unless repealed or extended by further action of
the City Council

WHEREAS, on May 17,2010, by Roll Call No. 10-773, it was duly resolved by the City
Council that the application of Pawn America Iowa, LLC ( hereinafer "Pawn America), for
relief from the moratorium as applied to its proposals to establish pawn businesses at 4620 SE
14th Street and at 5730 Merle Hay Road/3709 Douglas Avenue, be set down for hearng on June
14,2010, at 5:00 P.M., in the Council Chambers at City Hall; and,

WHREAS, on June 14,2010, by Roll Call No. 10-956, the City Council continued the
said hearing to June 28,2010, at 5:00 p.m.; and,

WHEREAS, all persons interested in the application, both for and against, have been
given opportty to be heard with respect thereto and have presented their views to the City
Council; NOW THEREFORE,

BE IT RESOLVED, by the City Council of the City of Des Moines, Iowa, as follows:

1. Upon due consideration of the facts, statements of interested persons and arguments of
counsel, the objections to the application for relief from the moratorium are hereby sustained,
and the hearng is closed.

2. The City Council hereby makes the followig findings:

a) CM Investments, LLC, allegedly an affliate of Pawn America, has entered into an
agreement for the purchase of the subject propert that allows it to unlaterally termnate
the purchase agreement prior to July 20, 2010, and receive a full refud of its earest

money deposit.
b) The cost of the Commtments for Title Insurance were born by the propert owner, not

Pawn America or its affiliate, and can be largely recovered by the seller upon any futue
sale of the propert to another buyer.
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c) The sureys, propert assessments, environmental assessments, and market study

obtained by Pawn America represent prelimiar action that, in the absence of the
issuace of a building permit or the commencement of any constrction upon the

properties, does not give Pawn America a vested right in its proposed redevelopment of
the properties.

d) Pawn America has not sought or obtained a State of Iowa Delayed Deposit Services
License to provide payday lending services in the City of Des Moines.

e) Pawn America has not demonstrated that the temporar moratorium is imposing an
undue hardship upon it.

3. The application of Pawn America Iowa, LLC, for relief from the moratorium to permit

the establishment of a pawn business at 4620 SE 14th Street and at 5730 Merle Hay
Road/3709 Douglas Avenue, is hereby denied.

4. The City Clerk is hereby authorized and directed to make a full refud of 
the application

fees paid by Pawn America for the Pawn Brokers Licenses issued by the City.

(Council Communcation No. 10- -t15 )
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