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APPROVAL OF HOME AGREEMENTS WITH HOME OPPORTUITIES MAE EASY,
INCORPORATED (HOME, INC.) FOR DEVELOPMENT OF SINGLE F AML Y HOMES AT

1351 FOREST AVENU AN 453 E. IDLLSIDE AVENU

WHREAS, by Roll Call No. 10-927 on June 14,2010, the City Council adopted an
amended 2009 HOME Program Allocation and a 2010 HOME Program Allocation that provide
for fudig for two single famly houses to be developed by a lI Certfied Communty
Development Organation (CHDO); and

WHREAS by Roll Call 09-2191 on December 7,2009, the City Council approved
HOME, Inc. as a CHDO and forwarded all inormation to lI;

WHREAS, HOME, Inc. is a certified Communty Housing Development Organzation
now recogned by lI and under HOME Ru1e, 24 CFR 92.300(a)(2). CHDOs may retai any

or par of the proceeds resu1tig from the CHDOs investment or use of 
its HOME fuds; and

WHREAS, 24 CFR 92.300(a)(2) requies that HOME proceeds be used for HOME
eligible activities; and

WHREAS, the HOME contracts include language that will alow HOME, Inc. to reta
the proceeds of the sale of 1351 Forest Avenue and 453 East Hillside Avenue contingent on all
activities being approved by City staf and tht include: 1) New constrction of housing; 2)
Renovation of propertes acquied though the ta sale certficate process; 3) Acquisition and
preparation of propert suitable for single-famly home constrction; 4) Renovation of owner-
occupied housing; 5) Holding costs durg remarketing of lease-purchase properties; and 6)
Holding costs of vacant land held for inll constrction.

WHREAS, 24 CFR 92.300(a)(2) allows a paricipating 
jursdiction to determe its own

defintion of "low-income" famly for the use of CHDO proceeds;
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WHREAS, the defition of low income in the HOME Agreement is 120% of median
income which will allow flexibility on encouragig mied income neighborhoods; and

WHREAS, by Roll Call 07-1057 on June 4, 2007, the Des Moines City Council
authorized the acquisition of a ta sale certificate for a vacant lot at 453 East Hilside Avenue
and assigned such certficate to Home, Inc. for development of futue afordable housing; and

WHREAS, HOME, Inc. has an excellent record of developing afordable single famly
housing in the older neighborhoods of the city includig the Kig-Iring Neighborhood; and

NOW THEREFORE, BE IT RESOLVED, by the City Council of the City of Des
Moines, that the Communty Development Director or his designee is hereby authorized to
execute on behal of the City the HOME Agreements for $140,000 each and any other document
necessar to implement the agreement and to fud the project.
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