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RESOLUTION WITHDRAWING COMMITMENT OF $100,000 OF HOME FUNS TO
CHRIST THE KING SENIOR HOUSING, LLC FOR NEW CONSTRUCTION OF 28 UNITS

OF LOW-INCOME SENIOR HOUSING AT 5601 SW 9TH STREET

WHREAS, by Roll Call 09-2283 on December 21,2009, the City of Des Moines, Iowa,
made a preliminar commitment of $1 00,000 of HOME fuds for an application filed by Chrs
Aldinger, Business Manager of Chrst the King Parish, 5711 SW 9th St, Des Moines to develop a
28 unt Low Income Housing Tax Credit (LIHTC) project for seniors as a par ofthe Christ the
King campus at 5601 SW 9th Street, Des Moines, Iowa with a legal description as follows:

The North 64 feet of Lot Nine (9) except the East 107 feet thereof and Lot Ten
(10) except the East 107 feet thereof 

in Block "D: in CORRCTED PLAT OF
THOMAS HEIGHTS, and Offcial Plat, now included in and formg a par of
the City of Des Moines, Iowa.

Less: A par of Lots 9 & 1 0 Block D, THOMAS HEIGHTS CORRCTED
PLAT an Offcial Plat, more paricularly described as follows: Beging at the
Nortwest Corner of said Lot 10, a distance of26.17 Feet; Thence South 43-
02'47" West, 32.47 Feet; Thence South 0.00'.00" East, 143.84 Feet; Thence
South 89-27'42" West, 4.00 Feet; Thence Nort 0-00'00" East along the West
line of said Lots 9 & 10, a distance of 167.71 Feet to the point of beginng. As

sureyed and documented in field by Michael M. Klapp licensed sureyor No.
4821. All now included in, and formng a par of the City of Des Moines, Polk
County, Iowa. By surey 935 Squae Feet

WHREAS, in December the Developer's proforma showed the need for local assistance
of $250,000 in HOME fuds from the City of Des Moines but the City committed only $100,000
of HOME fuds because of the limted availability of fuds; and,

WHREAS, the City's commitment was preliminary based on final underwting; and

WHREAS, the Developer subsequently received an allocation of Low Income Housing
Tax Credits, Communty Development Block Grant-Disaster Relief Funds (CDBG-DR), and
State HOME fuds; and,

WHEREAS, the provision of CDBG-DR fuds was unexpected and was made available
by application only one week prior to the deadline for the applications for Low Income Housing
Tax Credits; and,
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WHEREAS, HU requires justification that any HOME fuding is financially necessar
and the project's sources and uses and 15-yr pro forma do not show that "but for" the provision
of ths $100,000 the project would not proceed; and,

WHREAS, LIHTC projects are complex but in reviewig the final underwiting and
creating a subsidy layering analysis as required by HU for the use of HOME dollars, it appears
the projects could proceed without the City fuding; and,

WHEREAS, the City Council continues to support the project by providing tax
abatement and designation as an Enterprise Zone.

NOW THEREFORE, BE IT RESOLVED, by the City Council of the City of Des
Moines, Iowa, that the commtment of $100,000 of HOME fuds to Chrst the Kig Senior
Housing, LLC, for new constrction of 28 unts of low-income senior housing at 5601 SW 9th

Street be withdrawn and the Iowa Finance Authority and Iowa Deparent of Economic Development be

notified of such action.

(Council Communication No.1 0- 6/5

MOVED by tiØMtu to adopt.

Form Approved:~/(~
Roger K. Brown
Assistant City Attorney
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..v I, DIANE RAUH, City Clerk of said City hereby
certify that at a meeting of the City Council of
said City of Des Moines, held on the above date,
among other proceedings the above was adopted.

IN WITNESS WHEREOF, I have hereunto set my
hand and affixed my seal the day and year first
above written.

'" b~~~ City Clerk
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