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APPROVAL OF REDUCTION IN MATCHIG CONTRIUTIONS TO SUPERVISORY,
PROFESSIONAL AN MAAGEMENT ("SPM") EMPLOYEES' 457 PLAN AN

GRAFATHRIG CURNT SPM EMPLOYEES

WHREAS, the City of Des Moines offers its employees the opportty to paricipate in an
IRS Section 457(b) plan whereby compensation may be deferred; and

WHREAS, Des Moines Muncipal Code Section 2-454 authoris the city council to direct
city contrbutions to a deferred compensation plan as it deems appropriate for SPM employees; and

WHREAS, curently the City contrbution ("match") for SPM employees is up to 4.5%;
and

WHREAS, it is intended that curent SPM employees will remai eligible for the 4.5%
match; and

WHREAS, in an effort to cut futue costs for the City, it is desirous to reduce the city
contrbution to 2.5% for SPM employees appointed afr December 3 i, 20 i 0 except those who have
accepted an offer of employment prior to tht date.

NOW THREFORE BE IT RESOLVED by 
the City Council of the City of Des Moines,

Iowa that it hereby directs that the city contrbution for Supervisory, Professional and Management
employees appointed after December 3 i, 20 i 0 except those who have accepted an offer of
employment prior to that date wil be eligible for up to a 2.5% match and curent SPM employees
shall contiue to be eligible for up to a 4.5% city contrbution.
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~ said City of Des Moines, held on the above date,
HESLEY among other proceedings the above was adopted.
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above written.
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