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RESOLUTION APPROVIG ECONOMIC DEVELOPMENT FORGIVABLE LOAN
FOR SIMSON, JENSEN, ABELS, FISCHER, BOUSLOG

WHREAS, the City of Des Moines has underten a program pursuant to the Urban
Renewal Plan for the Metro Center Area Urban Renewal Project to stimulate economic
revitaization of the downtown area; to make use of under-utilized areas of the City; to preserve
and create an envionment with the downtown area which will protect the health, safety, and
welfare of the City; and, in ths connection, is engaged in caring out an economic development
urban renewal project (the "Project") to retain the home offce facilities for Simpson, Jensen,
Abels, Fischer, Bouslog, P.C. law fi (the "Firm") with the Metro Center Urban Renewal
Project Area; and,

WHREAS, the Project is a joint public and private fuded project whereby in exchange
for a forgivable loan in the amount of $27,000 the Fir agrees to lease 7,620 total squae feet of

offce space with an option for an additional 4,000 square feet of offce space from the Landlord
in the Equitable Offce Buildig at 604 Locust Street for a lease term of at least i 0 years, and to
collectively employ at least 20 ful-tie employees to work at the Fir; and

WHREAS, the Project fuers the objectives of the Urban Renewal Plan to preserve
and create an environment with the Urban Renewal Area which will protect the health, safety,
and general welfare of the City, promote job opportties, maita tax base, and strengten

central Des Moines as the. business, financial, and adstrative center of the metropolita area;

and

WHREAS, the economic development assistace from the City is necessar to enable
the Project to proceed and such assistace will retai 

jobs and generate public gains and benefits

for urban renewal and economic development which gais and benefits are waranted in
comparson to the amount of such assistace; and

WHREAS, the City believes that paricipation in the Project is in the vital and best
interests of the City.

(Continued on Page 2)
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NOW, THREFORE, BE IT RESOLVED by the City Council of the City of Des
Moines, Iowa, tht preliminar approval is given for a City economic development forgivable

loan to be admstered by the City of Des Moines, Offce of Economic Development in the

amount of $27,000 to the Company under the terms and conditions as outlined in the atthed

Council Communcation, which by ths reference is made a par hereof.

Moved by ~tOadOpt
APPROVED AS TO FORM:

Michael F. Kelley
Assistat City Attorney

(Collcil communcaton No. / l.lZ2- )
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CERTIFICATE

I, DIANE RAUH, City Clerk of said City hereby
certify that at a meeting of the City Council of
said City of Des Moines, held on the above date,
among other proceedings the above was adopted.

MOORE

TOTAL

IN WITNESS WHEREOF, I have hereunto set my
hand and affixed my seal the day and year first
above written.

MEYER

APPRiVED D~~ City Clerk


