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RESOLUTION FOR PRELIMINARY APPROVAL OF A
DES MOINES ACTION LOAN FUND FORGIVABLE LOAN
FOR $20,000 TO HOLM GRAPHIC SERVICES, INC.

WHEREAS, Holm Graphic Services, Inc. (hereinafter referred to as “Company”) has made
application for financial assistance from the City for an economic development project to be located at
601 SW 9 Street, Des Moines, IA; and

WHEREAS, the City desires to participate in the public and private investment pursuant to lowa
Code Chapter 15A involving the economic stabilization of and redevelopment within the City of Des
Moines, which will involve the creation of new jobs and income and expansion of the tax base; and

WHEREAS, the public gains and benefits generated from this economic development activity are
warranted in comparison to the amount of funds invested and such economic development activity is in
furtherance of the City’s revitalization of neighborhood commercial areas; and

WHEREAS, the Des Moines Action Loan Fund consists of activities which may be undertaken
with Community Development Block Grant (CDBG) funds, in that pursuant to 24 CFR 570.208 (a),
CDBG funds may be used for the provision of economic development projects that benefit low and
moderate income persons and 24 CFR 570.208 (b), CDBG funds may be used in economic development
projects which assist in the prevention or elimination of slums and blighted conditions; and

WHEREAS, pursuant to 24 CFR 570.208, CDBG-funded activities must comply with one or
more of the national objectivés and the proposed project meets the criteria stated in 24 CFR 570.208 (1)
for compliance with the national objective of benefiting Low and Moderate income persons/areas and 24
CFR 570.208 (2) for compliance with the national objective of aiding in the prevention of slum and
blight.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Des Moines, Iowa,
that preliminary approval is given for a Jocal contribution from Des Moines Action Loan Fund to be
administered by the City of Des Moines, Office of Economic Development in the amount of $20,000 to
the Company under the terms and conditions as outlined in the attached Council Communication, which
by this reference is made a part hereof, with such loan contribution to be expressly contingent upon the
Company's receipt of all other private financing commitments at the approximate amounts identified in
the attached Council Communication.
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BE IT FURTHER RESOLVED that in the event the other private commitments materially
change, the City Manager or his designee is directed to make a recommendation to the Council as to
whether the proposed City contribution is necessary or appropriate, and as to whether the amount, rate,
and terms of the City's contribution should be re-negotiated.

(Council Letter No. // -0723 Attached)
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