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Date August 29, 2011

PRELIMINARY APPROVAL OF ECONOMIC DEVELOPMENT LOAN
AND NCR PROGRAM FACADE GRANT TO
R.E. PROPERTIES, LLC — RENOVATION OF 424 EAST LOCUST STREET

WHEREAS, the accompanying communication from the City Manager sets forth the
proposed terms for an economic development loan and a neighborhood commercial revitalization
program grant to R.E. Properties, LLC for the renovation of 424 East Locust Street; and

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Des
Moines, Iowa, that preliminary approval is given to the economic development loan and
Neighborhood Commercial Revitalization (NCR) program fagade grant in accordance with the
terms set forth in the accompanying Council Communication and the City Manager and Legal
Department are hereby directed to proceed with negotiations of formal agreements with R.E.
Properties, LLC consistent with the terms set forth in the accompanying Council
Communication.

(Council Communication No. I "S/ é q Attached)

Moved by to adopt.
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Deputy City Attorney
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