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PRELIMINARY APPROVAL OF ECONOMIC DEVELOPMENT LOAN
AN NCR PROGRA FAÇADE GRAT TO

RE. PROPERTIES, LLC - RENOVATION OF 424 EAST LOCUST STREET

WHREAS, the accompanying communcation from the City Manager sets fort the
proposed terms for an economic development loan and a neighborhood commercial revitaization
program grant to RE. Properties, LLC for the renovation of 424 East Locust Street; and

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Des
Moines, Iowa, that prelimiar approval is given to the economic development loan and

Neighborhood Commercial Revitalization (NCR) program façade grant in accordance with the
terms set fort in the accompanying Council Communcation and the City Manager and Legal
Deparent are hereby directed to proceed with negotiations of formal agreements with RE.
Properties, LLC consistent with the terms set fort in the accompanying Council

Communcation.
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COWN V
COLEMA V I, DIANE RAUH, City Clerk of said City hereby
GRISS V certify that at a meeting of the City Council of

said City of Des Moines, held on the above date,
HENSLEY V among other proceedings the above was adopted.
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MEYER V IN WITNESS WHEREOF, I have hereunto set my

MOORE V hand and affixed my seal the day and year first
above written.
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