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APPROVING SPONSORSHIP OF TAX CREDIT APPLICATION
FOR RENOVATION OF THE DES MOINES BUILDING

WHEREAS, by Roll Call No. 11-1251 of July 11, 2011, the City Council designated Des
Moines Apartments, L.P. (Nelson Development and Foutch Brothers, L.L.C.) as the preferred
redeveloper for renovation of the City-owned Des Moines Building at 405 6™ Avenue and 513
Locust Street and such renovation is to be funded, in part, with a State of Jowa Grayfield
redevelopment tax credit; and

WHEREAS, the renovation of the Des Moines Building is in the best interests of the City
and the City desires to sponsor the tax credit application for the funding of such renovation.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Des
Moines, Iowa, that, as established by letter of the City and by the supg)orting documentation set
out in the tax credit application, the Des Moines Building at 405 6" Avenue and 513 Locust
Street is designated as a grayfield property pursuant to the definitions set out in the application
and Iowa Code Section 15.291.

BE IT FURTHER RESOLVED that the City hereby supports and sponsors the
application for the State of Iowa Grayfield redevelopment tax credit for the funding of
renovations at the Des Moines Building and the City Manager or his designees are hereby
authorized and directed to execute the application and all required documents and to provide all
supporting information to indicate its support and sponsorship of the tax credit application.

Moved by to adopt.
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Deputy City Attorney
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