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CONTINUANCE OF HEARING FOR VACATION AND CONVEYANCE OF A PORTION OF
15™ STREET AND OF A SUBSURFACE EASEMENT ALONG WALNUT STREET ADJOINING
1440 WALNUT STREET FOR THE CRANE BULDING REDEVELOPMENT PROJECT FOR
$12,600

WHEREAS, on March 26, 2012, by Roll Call No. 12-0452, the City Council received the recommendation
from the Plan and Zoning Commission to vacate an irregular segment of 15th Street right-of-way adjoining
the property locally known as 1440 Walnut Street (Crane Building), subject to reservation of an easement
for utilities currently in place until such time as they are abandoned or relocated; and

WHEREAS, on May 7, 2012, by Roll Call No. 12-0691, the City Council received the recommendation
from the Plan and Zoning Commission to vacate a subsurface portion of Walnut Street adjoining the
property locally known as 1440 Walnut Street (Crane Building), subject to reservation of easement for
utilities currently in place; and

WHEREAS, MDI Limited Partnership #86 is the owner of the real property locally known as 1440 Walnut
Street that abuts such right-of-way and has offered to the City of Des Moines the purchase price of
$12,600.00 for the vacation and purchase of a portion of 15 Street and of a permanent easement within the
subsurface portion of City right-of-way along Walnut Street, both as legally described below, for the
purpose of the Crane Building Redevelopment Project, which purchase price reflects the restricted use fair
market value of the property interests as currently estimated by the City’s Real Estate Division; and

WHEREAS, there is no known current or future public need or benefit for the 15™ Street right-of-way
proposed to be vacated and sold, or for the subsurface portion of the right-of-way proposed to be vacated
and sold by easement, and the City will not be inconvenienced by the vacation and sale of said property
interests; and

WHEREAS, on May 7, 2012, by Roll Call No. 12-0692, it was duly resolved by the City Council that the
proposed vacation and conveyance of such right-of-way be set down for hearing on May 21, 2012, at 5:00
p.m., in the Council Chamber; and

WHEREAS, due notice of said proposal to vacate and convey public right-of-way was given as provided
by law, setting forth the time and place for hearing on said proposal; and

WHEREAS, in order to complete negotiations relating to the subsurface agreement with MDI Limited
Partnership #86, a continuance of the public hearing on said proposal until the Council meeting on June
11, 2012, has been requested.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the Clty of Des Moines, lowa,

that the public hearing for vacation and conveyance of a portion of 15™ Street and of a permanent
easement within the subsurface portion of City right-of-way along Walnut Street be and is hereby
continued to June 11, 2012, at 5:00 p.m. in the City Council Chambers.
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Moved by to adopt.
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