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RESOLUTION ON RECOGNITION OF CHANGE TO
DEBT MANAGEMENT POLICY OF THE CITY OF DES MOINES

WHEREAS, the Finance Director has submitted the attached Council Communication
relating to a change in the Debt Management Policy of the City of Des Moines to allow for
issuance of general obligation debt to benefit City enterprise funds including the parking system,
stormwater management utility and sanitary sewer utility.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Des
Moines, lowa, that the changes to the Debt Management Policy of the City of Des Moines to
allow for issuance of general obligation debt to benefit City enterprise funds summarized in the
attached Council Communication is hereby reco gnized and the City Council directives pertaining
to debt issuances summarized in the Council Communication are hereby approved for
incorporation in the City’s Debt Management Policy.

BE IT FURTHER RESOLVED that the Finance Director is hereby directed to complete a

full Debt Management Policy manual and submit such manual for receipt by the City Council
upon its completion.

(Council Communication No. 12-305 Attached)
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