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RESOLUTION ACKNOWLEDGING ASSIGNMENT OF ECONOMIC DEVELOPMENT GRANT
UNDER FIRST AMENDMENT TO URBAN RENEWAL DEVELOPMENT AGREEMENT -
LIBERTY BUILDING HOTEL RENOVATION IMPROVEMENTS

WHEREAS, on April 12, 2010, by Roll Call No. 10-558, the City Council of the City of Des
Moines approved a First Amendment to Urban Renewal Development Agreement (“Development
Agreement”™) with Liberty Building Development Group, L.L.C. (“Liberty”) wherein Liberty
undertook hotel renovation improvements within the Liberty Building located at 418 Sixth Avenue;
and

WHEREAS, Liberty and 418 Hospitality, L.L.C. have submitted an assignment of Economic
Development Grant to the City for the assignment of future installments of the Additional Economic
Development Grant under the Development Agreement from Liberty to 418 Hospitality, L.L.C.; and

WHEREAS, Liberty and 418 Hospitality, L.L.C. have requested the City’s acknowledgment
of the assignment; and

WHEREAS, the City’s acknowledgment of the assignment does not constitute an
acknowledgment or representation that Liberty or any of its assignees are currently in compliance
with the terms and conditions of the Development Agreement or are in compliance with the
conditions for entitlement to future installments of the Additional Economic Development Grant.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Des
Moines, Iowa that the assignment of Economic Development Grant between Liberty Building
Development Group, L.L.C. and 418 Hospitality, L.L.C. is hereby acknowledged on behalf of
the City and all future installments of the Additional Economic Development Grant that Liberty
may be entitled to receive shall be paid to 418 Hospitality, L.L.C.
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