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APPROVING CONSENT TO COLLATERAL ASSIGNMENT OF DEVELOPMENT AGREEMENT
AND ESTOPPEL AGREEMENT — TEMPLE FOR PERFORMING ARTS REHABILITATION
PROJECT (1101 Locust St.)

WHEREAS, on January 28, 2002, by Roll Call No. 02-291, the City Council of the City of Des
Moines approved a Development Agreement for the Temple For Performing Arts Rehabilitation project
with B.H. Temple, Inc., Downtown Preservation Partners, L.L.C. and The Temple Partners, L.P. for the
restoration, rehabilitation, renovation and related improvements to the former Masonic Temple Building

property (“Property”); and

WHEREAS, on September 9, 2002, by Roll Call No. 02-2200, the City Council approved the
First Amendment to the Development Agreement; and

WHEREAS, to accommodate the refinancing of the Property , The Temple Partners, L.P. has
requested that the City approve a Consent to Collateral Assignment of Development Agreement and
Estoppel Agreement in favor of First American Bank; and

WHEREAS, the terms of the Consent do not adversely impact the rights of the City under the
terms of the Development Agreement.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Des Moines,
Towa, that the Consent to Collateral Assignment of Development Agreement and Estoppel Agreement
in favor of First American Bank, on file in the Office of the City Clerk, is hereby approved and the
Mayor is hereby authorized and directed to sign the document on behalf of the City.
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