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Date July 15,2013

RESOLUTION APPROVING SETTLEMENT AGREEMENT AND RELEASE -
ECONOMIC DEVELOPMENT LOAN AGREEMENT
WITH PALISADE SYSTEMS, INC.

WHEREAS, by Roll Call No. 10-818 of May 24, 2010, the City Council of the City of
Des Moines approved an economic development loan agreement with Palisade Systems, Inc. for
a $100,000.00 development loan; and

WHEREAS, Palisade Systems, Inc. has ceased its operations and all its assets were
surrendered to its secured lender, Palisade Systems, Inc. Secured Promissory Note Holders; and

WHEREAS, the City has retained an interest in certain office furniture as collateral for
the economic development loan and has been offered $25,000.00 to settle and release all claims
related to such collateral.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Des
Moines, Iowa, that the settlement agreement and general release between the City of Des
Moines, Palisade Systems, Inc. and Palisade Systems, Inc. Secured Promissory Note Holders, on
file in the Office of the City Clerk, which document provides for the payment of $25,000.00 for
the settlement and the City’s release of all claims relating to the collateral for the economic
development loan, is hereby approved and the Mayor is hereby authorized and directed to sign
such document on behalf of the City; and

BE IT FURTHER RESOLVED that the City Manager or his designee is authorized and
directed to administer the terms of the settlement agreement and general release.
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