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Date July 15,2013

RESOLUTION APPROVING CONTRACT TERMINATION AGREEMENT — IEDA IOWA
VALUES FUND FORGIVABLE LOAN FOR PALISADE SYSTEMS, INC.

WHEREAS, On May 24, 2010, by Roll Call No. 10-818, the City Council of the City of
Des Moines, Iowa approved an Iowa Values Fund Agreement between the State of Iowa

Department of Economic Development and Palisade Systems, Inc. for a State of lowa
$65,000.00 forgivable loan; and

WHEREAS, Palisade Systems, Inc. has ceased operations and no proceeds of the
forgivable loan had been distributed to Palisade Systems, Inc. and accordingly it is appropriate to
terminate the agreement.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City Council of the
City of Des Moines, Iowa, that the contract termination agreement between the Iowa Economic
Development Authority, f/k/a Towa Department of Economic Development, Palisade Systems,
Inc. and the City of Des Moines, which agreement terminates the State of Iowa - Iowa Values
Fund Forgivable Loan Agreement, is hereby approved and the Mayor is hereby authorized to
sign the contract termination agreement on behalf of the City.

APPROVED O BORM:

/L awrence R. McDowell

Moved by : to adopt.
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