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RESOLUTION APPROVING CONCEPTUAL DEVELOPMENT PLAN, EVIDENCE OF
FINANCING AND EXECUTION OF SPECIAL WARRANTY DEED TO EAST
VILLAGE GROWTH PARTNERS, LL.C FOR DISPOSITION PARCEL NO. 02-1A
LOCATED IN THE METRO CENTER URBAN RENEWAL PROJECT

WHEREAS, by Roll Call No. 13-0421 of March 11, 2013, the City Council of the City of
Des Moines approved an Urban Renewal Agreement for Sale of Land for Private Development
(“Development Agreement”) with East Village Growth Partners, LLC (“Developer”) to develop
Disposition Parcel No. 02-1A located at 350 East Locust Street (“Property”) in the Metro Center
Urban Renewal Project and by Roll Call No. 13-1205 of July 29, 2013, the City Council approved a
First Amendment to the Development Agreement; and

WHEREAS, in accordance with Section 32 of the Development Agreement, Developer has
submitted a Conceptual Development Plan for the development improvements in compliance with
the requirements of the Development Agreement, including the Minimum Development
Requirements and such plan has been reviewed and recommended for approval by the Urban Design
Review Board and the City Manager; and

WHEREAS, Developer has submitted evidence to demonstrate that it has obtained
commitments for adequate financing, including Iowa Economic Development Authority CDBG-DR
funding, to complete construction of the development improvements and such evidence has been
deemed satisfactory by the City Manager.

NOW, THEREFORE BE IT RESOLVED by the City Council of the City of Des Moines,
Iowa, that the Conceptual Development Plan for the development improvements to the Property
submitted by Developer is hereby approved in accordance with Section 32 of the Development
Agreement.

BE IT FURTHER RESOLVED that it is hereby determined that Developer has submitted
satisfactory evidence to demonstrate commitments for adequate financing for Developer to complete
construction of the development improvements to the Property.

BE IT FURTHER RESOLVED that in accordance with the terms of the Development
Agreement, the Mayor is hereby authorized and directed to execute the Special Warranty Deed for
conveyance of the Property to the Developer and the City Clerk is hereby directed to attest to the
Mayor’s signature.
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BE IT FURTHER RESOLVED that following issuance of a building permit for the
improvements to the Property, the Real Estate Division Manager is hereby directed to complete all
transactions for the conveyance of the Property to Developer in accordance with the terms of the
Development Agreement and the City Manager or his designees are further directed to administer
the terms of the Development Agreement on behalf of the City.

BE IT FURTHER RESOLVED that the City Manager is hereby authorized to execute a
release and termination of right of reversion to the Property upon placement of a portion of the
footings and foundations for the development improvements in accordance with the terms of the
Development Agreement and Special Warranty Deed.

Moved by W ) to adopt.
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