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SELECTION OF KNAPP PROPERTIES/HY-VEE AS THE PREFERRED
DEVELOPER TO PURCHASE AND REDEVELOP THE CITY-OWNED
PROPERTY AT 420 COURT AVENUE
(Disposition Parcel No. 99-C/Metro Center Urban Renewal Area)

WHEREAS, on December 23, 2013, by Roll Call No. 13-1971, the City Council
authorized the City Manager to solicit proposals for the purchase and redevelopment of the City-
owned property at 420 Court Avenue with a mixed use project with first floor retail and
restaurant uses on the Court Avenue frontage, residential uses on the upper floors, a parking
component and other appropriate uses; and,

WHEREAS, the Office of Economic Development issued a request for developer interest
on January 3, 2014, seeking development teams with an interest in developing the property at
420 Court Avenue; and, '

WHEREAS, the City received development concepts from five developer teams which
are identified and described in the accompanying Council Communication; and,

WHEREAS, the City Staff have reviewed the development concepts and recommend the
selection of the joint venture by Knapp Properties, Inc., and Hy-Vee, Inc., as the preferred
developer, whose proposed use of the property for housing, a full service grocery store with
restaurants and parking will provide a much desired downtown grocery store, and is backed by a
team with strong experience and financial backing.

NOW THEREFORE, BE IT RESOLVED, by the City Council of the City of Des
Moines, Iowa, as follows:

1. The joint venture of Knapp Properties, Inc., and Hy-Vee Inc., is hereby selected as the
City's preferred developer for the City-owned property at 420 Court Avenue.

2. The City Manager or his designee is hereby authorized and directed to negotiate with
Knapp Properties, Inc., and Hy-Vee Inc., to refine and finalize their project design, to
present the project to applicable boards and commissions, to finalize the project
financing, and to prepare a formal development agreement for the purchase and
redevelopment of the City-owned property for presentation to the City Council at a future
meeting.

3. To satisfy the competitive disposition requirements imposed by §403.8 of the Iowa Urban
Renewal Law, the proposed development agreement negotiated by the City Manager will
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be considered for approval by the City Council as a developer initiated proposal, with
other interested developers to be given the opportunity to submit competing proposals.

( Council Communication No. 14- DgD )

MOVED bytho acknowledge that this is the first

step of the process, refer to the City Manager to develop a communication
strategy and to submit it to Council for their review that will keep the
Mayor and Council apprised of the negotiations and development plan, and
to adopt the recommendations contained in Council Communication No. 14-080.
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