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RESOLUTION AUTHORIZING THE CITY MANAGER TO NEGOTIATE AGREEMENT
BASED ON PRELIMINARY TERMS WITH ELECTRICAL POWER PRODUCTS/
ELECTRO MANAGEMENT CORPORATION

WHEREAS, on September 14, 2015, by Roll Call No. 15-1521, the City Council received and filed a
communication from the City Manager’s Office regarding Electrical Power Products’ (EP2) potential purchase
and redevelopment of private property located at SW 42 Street and Army Post Road for relocation and
expansion of EP2’s industrial facility, and regarding urban renewal plan and economic development assistance in
relation thereto; and

WHEREAS, the City’s Office of Economic Development supports the developer-initiated proposal; and

WHEREAS, the City Manager’s Office and Electrical Power Products have discussed preliminary terms
of agreement regarding the developer-initiated proposal, all as more specifically described in the accompanying
Council Communication.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Des Moines, Iowa, that the
accompanying Council Communication No. - , setting forth the preliminary terms of agreement
with Electrical Power Products and/or its holding company, Electro Management Corporation, is hereby received
and filed, and the City Manager is hereby directed to proceed with negotiation of a development agreement with
Electrical Power Products consistent with the terms set forth in said Communication.

(Council Communication No. ‘5-’63 EL )
Moved by /}W% to adopt.

Henna K. Fran’k, Assistant City Attorney
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