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RESOLUTION RELEASING SUBDIVISION IMPROVEMENT BOND
FOR RIVERPOINT PLAT NO. 4

WHEREAS, on May 23, 2005, by Roll Call No. 05-1253, the City Council approved the
subdivision plat entitled Riverpoint Plat No. 4 for land located east of SW 7™ Street and south of
Murphy Street, to be developed by Hubbell Realty Company, represented by Rick Tollakson,
President; and,

WHEREAS, by said Roll Call, the City Council further authorized the approval and
acceptance of Subdivision Bond number IAC 45740 from Merchant’s Bonding Company in the
amount of $1,654 as security for the estimated cost of sidewalk improvements; and,

WHEREAS, the City Engineer has certified that the public sidewalk improvements have
been completed and recommend that the security be released; NOW THEREFORE,

BE IT RESOLVED by the City Council of the City of Des Moines, lowa, that:

1.  That Subdivision Improvement Bond number IAC 45740 in the amount of $1,654 from
Hubbell Realty Company and Merchant’s Bonding Company, is hereby released as security
for the satisfactory completion of the subdivision improvements.

2. Thatthe City Clerk is hereby directed to notify the Principal and Surety of the release of such
security at the following respective addresses:

Merchant’s Bonding Company Hubbell Realty Company
6700 Westown Parkway Attn: Rick Tollakson
West Des Moines, 1A 50266 6900 Westown Parkway

West Des Moines, 1A 50266
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