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CONSENT TO COLLATERAL ASSIGNMENT OF THE AMENDED AND
RESTATED URBAN RENEWAL DEVELOPMENT AGREEMENT FOR THE
CITYVILLE ON 9TH PROJECT BY CITYVILLE ON %th III, LLC, TO WEST BANK

WHEREAS, on February 25, 2013, by Roll Call No. 13-0343, the City Council approved
an Amended and Restated Urban Renewal Development Agreement (hereinafter the "Agreement")
with Hubbell Realty Company, Hubbell Terminal Corporation and 510 SW 9th Street, LLC,
regarding the redevelopment of the block bounded by SW 9th, SW 11th and Murphy Streets, and
by DART Way with nine 4-story mixed-use buildings primarily for residential use; and,

WHEREAS, Hubbell Realty Company, Hubbell Terminal Corporation and 510 SW 9th
Street, LLC, have assigned their interests in the Agreement to Cityville on 9th II, LLC (hereinafter

"Cityville III"); and,

WHEREAS, Cityville III has requested the City's consent to the collateral assignment of
Cityville III's rights and interests in the Agreement to West Bank for construction financing for
additional phases of the project, as set forth in the Partial Assignment of Development Agreement
which is on file and available for inspection in the office of the City Clerk.

NOW THEREFORE, BE IT RESOLVED, by the City Council of the City of Des Moines,
Towa, that the City does hereby consent to the proposed Assignment of Development Agreement,
and the Mayor and City Clerk are hereby authorized and directed to execute the Consent and
Acknowledgment by The City Of Des Moines within the Partial Assignment of Development
Agreement, on behalf of the City.
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