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Date May 8,2017 ... :

RECEIPT OF PETITIONS TO ESTABLISH SHERMAN HILL
SELF-SUPPORTED MUNICIPAL IMPROVEMENT DISTRICT

WHEREAS, pursuant to Iowa Code Chapter 386, the City of Des Moines has proposed to create a
self-supported municipal improvement district comprised of contiguous property within the boundaries of
the City in districts zoned for commercial and industrial uses or within a duly designated historic district

located in the Sherman Hill area; and

WHEREAS, petitions have been filed with the City Clerk to establish the Sherman Hill Self-
Supported Municipal Improvement District which comply with the provisions of Iowa Code § 386.3(2),
including but not limited to the signatures of at least twenty-five percent (25%) of all owners of property
within the district, together representing ownership of property with an assessed value of twenty-five
percent (25%) or more of the assessed value of all the property in the proposed district as well as a
statement of the maximum rate of tax that may be imposed on the property within the district; and

WHEREAS, having received the required number of petitions, pursuant to Towa Code §
386.3(3)(a), Council shall notify the Plan and Zoning Commission of the receipt of the petitions in order
for the Commission to make recommendations and an evaluative report for the Council on the merits and

feasibility of the project. (Council Communication No, / 7 29

MOVED by — to receive, file and refer to the Plan and Zoning
Commission, petitions to establish a Slyfnan Hill Self-Supported Municipal Improvement District.
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