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DATE February 25, 2019

ACCEPTING COMPLETED CONSTRUCTION AND APPROVING FINAL PAYMENT
FOR MARTIN LUTHER KING JR. PARKWAY AND PROSPECT ROAD TRAFFIC SIGNALS, IOWA
SIGNAL, INC.

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF DES MOINES, IOWA: That the attached report
of the Des Moines City Engineer, showing the cost of the construction of the Martin Luther King Jr. Parkway and
Prospect Road Traffic Signals, 04-2016-011, in accordance with the contract approved between lowa Signal, Inc.,
Wayne Lesley, President, 3711 S.E. Capitol Circle, Grimes, IA 50111, under Roll Call No, 17-1791, of October 9,
2017, and the City of Des Moines, and recommending the acceptance thereof, be and the same is hereby approved, and
accepted, and

BE IT FURTHER RESOLVED: That $276,685.57 is the total cost, of which $268,385.00 has been paid the
Contractor, and $0.00 is now due and is hereby approved as final partial payment for the above project, the remaining
balance of $8,300.57 is to be paid at the end of thirty days, with funds retained for unresolved claims on file in
accordance with Iowa Code Chapter 573,

BE IT FURTHER RESOLVED: That the Des Moines Finance Director be and is hereby authorized to release said
retainage if suit is not filed as above provided.
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Funding Source: 2017-2018 CIP, Page Streets — 45, Traffic Signals, Channelization, and School Crossings, TR091, Being: $120,000

0)‘ (Max} in Towa DOT Traffic Safety Improvement Program Funds under CS-TSF-1945(830)--85-77; $142,601.95 in G.O. Bonds from

TR091, and the remaining $14,083.62 from Des Moines Water Works
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