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RECEIVE AND FILE COMMUNICATION FROM THE ROOSEVELT CULTURAL
DISTRICT SSMID BOARD REGARDING THE LEVY FOR THE ROOSEVELT
CULTURAL DISTRICT SELF-SUPPORTED MUNICIPAL IMPROVEMENT DISTRICT

WHEREAS, the Roosevelt Cultural District Self-Supported Municipal Improvement
District (the "Roosevelt Cultiral District SSMID") was created by Ordinance No. 15,507 passed
September 26, 2016; and,

WHEREAS, the Roosevelt Cultural District (the "RCD"), is an lowa non-profit corporation
which seeks to advance, promote and market the cultural, commercial and economic development
of the Roosevelt commercial area; and,

WIIEREAS, on August 20, 2018, by Roll Call No. 18-1416, the City Council approved an
agreement with RCD whereby the RCD agreed to establish and administer the Roosevelt Cultural
District SSMID Board to assist in the operation of the Roosevelt Cultural District SSMID; and,

WIIEREAS, the duties of the Roosevelt Cultural District SSMID Board include reviewing
the proposed Roosevelt Cultural District SSMID budget and levy for the next fiscal year and
providing comments and a recommendation to the City Council; and,

WHEREAS, the Roosevelt Cultural District SSMID Board has recommended approval of
the proposed Roosevelt Cultural District SSMID levy of $1.75 per $1,000 for the fiscal year ending
June 30, 2020, as set forth in the accompanying memorandum.

MOVED by /W to receive and file.
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