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RESOLUTION APPROVING ISSUANCE OF CERTIFICATE OF COMPLETION TO
CONNOLLY LOFTS ASSOCIATES, L.P. FOR THE REDEVELOPMENT
OF PROPERTY AT 401 SE 6™ STREET AND 400 SE 7™M STREET
IN THE METRO CENTER URBAN RENEWAL AREA

WHEREAS, on November 18, 2019, by Roll Call No. 19-1878, the City Council approved an
Urban Renewal Development Agreement with Connolly Lofts Associates, L.P., represented by Frank Levy,
Officer (“Developer”), relating to the sale of City-owned property located at the intersections of SE 6
Street and East Martin Luther King Jr. Parkway, locally known as 401 SE 6™ Street and 400 SE 7% Street
(collectively “Property”) and located in the Market District, for development of a 4-story, 57-unit multi-
family residential building, including approximately 4 dwelling units affordable to households at or below
50% of area median income, and an estimated 49 on-site parking spaces for residents (collectively
“Improvements”); and

WHEREAS, the Improvements have been completed in substantial compliance with the
Development Agreement and the approved Conceptual Development Plan; and

WHEREAS, Connolly Lofts Associates, L.P. has requested the City issue a Certificate of
Completion as evidence of the satisfaction of its construction obligations under the Agreement.

NOW THEREFORE, BE IT RESOLVED, by the City Council of the City of Des Moines, lowa,
as follows:

1. The City Council hereby finds and acknowledges that as of July 19, 2021, Connolly Lofts
Associates, L.P. has satisfied its obligation to complete the Improvements to property located at the
intersections of SE 6™ Street and East Martin Luther King Jr. Parkway, locally known as 401 SE 6™ Street
and 400 SE 7" Street, legally described as follows, in substantial compliance with the Urban Renewal
Development Agreement with Connolly Lofts Associates, L.P. as recorded in the Polk County Recorder’s
Office in Book 17618, Page 532, and the approved Conceptual Development Plan:

PARCEL 2016-55 DESCRIPTION (PLAT OF SURVEY, POLK COUNTY RECORDER BOOK
17148, PAGE 240):

LOTS 1, 9, AND 10, A PORTION OF LOT 2, THE VACATED NORTH - SOUTH ALLEY
WEST OF AND ADJACENT TO SAID LOTS 9 AND 10, ALL IN BLOCK 42, TOWN OF DE
MOINE , AN OFFICIAL PLAT, DES MOINES, POLK COUNTY, IOWA; VACATED EAST
ML KING JR PARKWAY SOUTH OF AND ADJOINING SAID LOTS 2 AND 9 AND THE
INTERVENING ALLEY; VACATED RACCOON STREET NORTH OF AND ADJOINING
SAID LOTS 1 AND 10 AND INTERVENING ALLEY; VACATED SE 7TH STREET
BETWEEN RACCOON STREET AND EAST MARTIN LUTHER KING JR PARKWAY, ALL
MORE PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST
CORNER OF LOT 1 IN BLOCK 42 OF SAID TOWN OF DE MOINE; THENCE N30°00'30"E,
A DISTANCE OF 8.51 FEET; THENCE N74°57'52"E, A DISTANCE OF 321.96 FEET;
THENCE S14°53'27"E, A DISTANCE OF 139.84 FEET; THENCE S74°57'52"W, A DISTANCE
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OF 277.81 FEET; THENCE NORTHWESTERLY ALONG A 77.50 FOOT RADIUS CURVE
CONCAVE SOUTHWESTERLY, A DISTANCE OF 56.76 FEET, SAID CURVE HAVING A
CHORD BEARING OF N79°48'35"W AND A CHORD DISTANCE OF 55.50 FEET TO THE
WEST LINE OF LOT 2 IN BLOCK 42 OF SAID TOWN OF DE MOINE; THENCE
N14°49'54"W ALONG THE WEST LINE OF LOTS 2 AND 1 IN BLOCK 42 OF SAID TOWN
OF DE MOINE, A DISTANCE OF 110.18 FEET TO THE POINT OF BEGINNING.

SAID TRACT OF LAND CONTAINS 1.035 ACRES (45,067 SQUARE FEET).

SAID TRACT OF LAND BEING SUBJECT TO AND TOGETHER WITH ANY AND ALL
EASEMENTS OF RECORD.

2. This resolution shall serve as the Certificate of Completion to be issued by the City pursuant to
Section 3.4 of said Agreement.

3. The City Clerk is hereby directed to cause a certified copy of this resolution and roll call to be
recorded in the office of the Recorder of Polk County, Iowa.
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