* Roll Call Number

Agenda Item Number

43

APPROVAL OF FIRST AMENDMENT TO URBAN RENEWAL DEVELOPMENT
AGREEMENT BETWEEN THE CITY OF DES MOINES AND BRONSON PARTNERS,
LLC, FOR THE PROPERTY LOCATED AT 1417 WALNUT STREET

WHEREAS, on February 16, 2016, by Roll Call No. 16-0393, the City Council approved
a Development Agreement with Bronson Partners, LLC (the “Developer”) to develop property
located in the 1417 Walnut Street; and

WHEREAS, the Developer has requested an amendment to the Agreement to authorize the
sale of separate condominium units and clarify the reimbursement of tax increment following that

transfer;

and,

WHEREAS, the Amendment is in the best interest of both parties.

NOW THEREFORE, BE IT RESOLVED, by the City Council of the City of Des Moines,
Towa, as follows:

L

Moved by M

That the First Amendment to Urban Renewal Development Agreement is hereby approved
and the Mayor and City Clerk are hereby authorized and directed to execute the
Agreement on behalf of the City of Des Moines.

The City Clerk is directed to record the Amendment with the Polk County, Iowa
Recorder’s Office after final approval by the Legal Department.

(Council Communication No. AA—0K0 )

to adopt; Second by M
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