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RESOLUTION APPROVING AN ECONOMIC DEVELOPMENT GRANT OF $25,000 FOR
NATIVE BUSINESS SERVICES, LLC FOR REQUIRED SITE PLAN IMPROVEMENTS

WHEREAS, Native Business Services, LLC (“Grantee”), a Des Moines-based limited liability
company, is working to renovate a vacant department store location at the site of Southridge Mall
into a commercial retail/warehouse operation; and

WHEREAS, as part of this reconstruction/renovation, Grantee is required to install a sidewalk on
the exterior of the premises to comply with the City’s site plan requirements (“Project”); and

WHEREAS, the Project will serve a public purpose of contributing to the character of the Southside
Urban Renewal Area and extending the commercial vitality of same, and avoiding stagnant and
unproductive conditions of land which is potentially useful and viable for contributing to the public
health, safety, and welfare; and

WHEREAS, the renovation of the property is a speculative venture and the construction and
resulting benefits would not occur without the economic incentives provided by this Agreement;
and,

WHEREAS, the City desires to provide a financial grant in support of the Project to be paid from
the economic development enterprise fund which will be reimbursed from the Southside Economic
Development TIF (tax increment financing) District; and

WHEREAS, the Office of Economic Development has negotiated an Economic Development Grant
Agreement in form on file in the Office of the City Clerk containing certain obligations and
requirements of Grantee in exchange for the economic development incentives set forth in said
Agreement; and

WHEREAS, the economic development incentives set forth in the Economic Development Grant
Agreement are provided by the City to Developer pursuant to the Urban Renewal Law and Chapter
15A of the Code of lowa, and Developer's obligations under this Agreement to complete the Project
will generate the following public gains and benefits: (i) it will advance the improvement and
redevelopment of the Southside Urban Renewal Area in accordance with the Urban Renewal Plan;
(ii) it will establish conditions which attract further new investments and prevent the recurrence of
blight and blighting conditions; and (iii); and it will encourage further private investment and will
attract and retain residents and businesses in the Southside area of the City of Des Moines to reverse
the pattern of disinvestment.
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NOVW, THEREFORE, BE IT RESOLVED, by the City Council of the City of Des Moines, Iowa,
that:

1. The Economic Development Grant Agreement in form on file in the Office of the City
Clerk is hereby approved.

2. The City Manager, or his designee, is authorized to execute the Agreement on behalf of
the City and thereafter administer the terms of the Agreement.

3. The City Manager, or his designee, is hereby authorized to issue payment of the
Economic Development Grant pursuant to the terms of the Agreement.

4. The City Manager, or his designee, is hereby authorized to file the Agreement with
EMMA or any other regulatory agency as required.

(Council Communication No. 23-160)
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