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APPROVING AGREEMENT WITH 6™ AVENUE CORRIDOR, INC.
FOR THE EARLY TRANSFER OF FUNDS TO CITY

WHEREAS, 6 Avenue Corridor, Inc. (“6AC”) and the City will be parties to an
agreement requiring 6AC to provide a match to the City (“Phase 3 Funds”), in a total amount
of up to $350,000, toward the construction costs of Phase 3 of the 6™ Avenue Streetscape

Project; and,
WHEREAS, said Phase 3 Funds are not yet due to the City; and

WHEREAS, 6AC desires to transfer up to $350,000 of the Phase 3 Funds be transferred
to the City early, for the City to hold until construction of said Phase 3 commences, which is
expected to be in 2025; and,

WHEREAS, any interest accrued on the Phase 3 Funds while held by the City shall be
allocated as follows: 25% to 6AC and 75% to the City.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Des
Moines, Iowa, that:

1. The Agreement between the City and 6AC for the Early Transfer of Funds is hereby
approved and, subject to the Legal Department’s approval of the Agreement as to form,
the Mayor is hereby authorized and directed to sign said Agreement, and the City Clerk is
hereby authorized and directed to attest to the Mayor’s signature.

(Council Communication No. 43.2 L{(,,)
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