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APPROVING FIRST AMENDMENT AND ASSIGNMENT OF GRANT AGREEMENT
WITH ALLEY LANDING LIMITED PARTNERSHIP AND ERIE OHIO CAPITAL
CDFI FUND, LLC FOR CONSTRUCTION OF A NEW AFFORDABLE HOUSING

PROJECT

WHEREAS, on April 10, 2023, by Roll Call No. 23-0499, the City Council authorized the
City Manager to negotiate and execute a Grant Agreement with Alley Landing Limited Partnership
to support the construction of an affordable housing project at 2701 Douglas Avenue (“Project”);
and

WHEREAS, the Agreement was executed on April 18, 2023; and

WHEREAS, the parties now wish to amend the Agreement to update the affordability
requirements therein and assign the Agreement from the Alley Landing Limited Partnership to
Erie Ohio Capital CDFI Fund, LLC.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Des
Moines, Iowa, that:

1. The First Amendment to and Assignment of Grant Agreement between the City and
Alley Landing Limited Partnership and Erie Ohio Capital CDFI Fund, LLC is hereby
approved and, subject to the Legal Department’s approval of the Agreement as to form,
the City Manager is hereby authorized and directed to sign said Amendment.
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