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APPROVAL OF FIRST AMENDMENT TO PARKING LEASE AGREEMENT

WHEREAS, on December 22, 1997 in Roll Call No. 97-4072, the City Council approved
a Parking Lease Agreement (the “Agreement”) between the City and Principal Mutual Life
Insurance Company, now known as Principal Life Insurance Company, an Iowa corporation;
and,

WHEREAS, the parties to the Agreement disagree as to the proper calculation of rent
due under the Agreement; and,

WHEREAS, the parties have negotiated a compromise and have agreed to a formula for
rent in the future.

NOW THEREFORE, BE IT RESOLVED, by the City Council of the City of Des
Moines, Iowa:

1. That the attached First Amendment to Parking Lease Agreement is hereby
approved.

2. The Mayor and City Clerk are authorized to execute the Agreement on behalf of
the City.

3. The City Manager is directed to administer the Agreement subject to the First
Amendment.. (Council Communication No. 25 ~08/)
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