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APPROVING GRANT AGREEMENT WITH THE IOWA SOCCER
DEVELOPMENT FOUNDATION, INC.

WHEREAS, the Iowa Soccer Development Foundation, Inc., (“ISDF”) intends to lease
approximately 38 acres of the Des Moines TCE Superfund Site pursuant to a Ground Lease

Agreement (the “Lease”) with the City of Des Moines, Iowa (“City”), and thereafter ISDF plans
to construct a soccer stadium and multiuse public plaza (“Project”) on the leased premises; and

WHEREAS, ISDF seeks assistance to develop and maintain the Project in accordance with
the specification and requirements established by the City; and

WHEREAS, the City desires to enter into a Grant Agreement (“Agreement”), attached to
this Resolution, to provide a financial grant in the amount of $7,000,000.00 to be provided upon
completion of the Project.

NOW THEREFORE, BE IT RESOLVED by the City Council of the City of Des
Moines, Iowa, approves the Grant Agreement between the City and ISDF; the Mayor is authorized
and directed to sign the Grant Agreement, the city Clerk is authorized and directed to attest to the
Mayor’s signature, and the City Manager is directed to administer the Grant Agreement.
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