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RESOLUTION TO RECEIVE AND FILE DEVELOPER-INITIATED PROPOSAL AND
DIRECTING CITY MANAGER TO NEGOTIATE PRELIMINARY TERMS OF
AGREEMENT FOR DISPOSITION OF CITY-OWNED PROPERTY AND
DEVELOPMENT OF COMMERCIAL OFFICE BUILDING AT 401 ROBERT D. RAY
DR.

WHEREAS, the City of Des Moines is the owner of certain real property locally known
as 401 Robert D. Ray Drive (the “Property™); and

WHEREAS, on December 20, 2023, the City’s Office of Economic Development issued
a Request for Proposals for the development of the Property; and

WHEREAS, after receiving two proposals, City Council selected the development
proposal submitted by a development team comprised of Gold Cap Development, SideKick
Development and Wade Investments and directed city staff to negotiate terms of an Urban Renewal
Development Agreement with this team (Roll Call No. 24-0256); and

WHEREAS, uitimately the 'Development Team and City Staff were unable to agree to
terms of a Development Agreement and the Property has remained undeveloped since that time;
and '

WHEREAS, the City’s Office of Economic Development received a developer-initiated
proposal from Heart of America proposing to develop a five-story, 70,000 square-foot office
building on the Property for use as a new corporate headquarters; and

WHEREAS, City staff has reviewed the proposal and believes initiating a competitive
disposition process for the Property and negotiating terms of a development agreement would be
in the City’s best interests.

NOW THEREFORE, BE IT RESOLVED, by the City Council of the City of Des
Moines that:

1. The proposal submitted by Heart of America is hereby received and filed and the Office
of Economic Development is directed to maintain a copy of the proposal.

2. The City Manager and/or his designee(s) are hereby directed to attempt to negotiate
terms of an agreement for development of the Property and return to the City Council
with recommendations for disposition of the Property and preliminary terms of a
development agreement if such terms can be reached in the course of negotiations.
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